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3 XHGHV SIQFKDUFDGD WX®& SDUWD LUGUHFVIP HOWM DODWAFX@ \ D TXH &RV WX®&RV FRQWHOHQ KLS HUYtQFXCR.
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4 XHUGDV / tGHWHV PDPi V\ SHU/RQDV TXH DSR\ DQ @ MFWQFLD

&DGD WQR HV QHFHVDUR KDFHU XQD SDXVD P LWDU KDFID DW V \  WHFRQRFHU ® TXH
KHP RV YHQIGR WINHQGR MQVIDV  ( WM ERGMQ Q-P HIR QR HV VR® XQD FUWD HV WHIGINR
GH XQ WD\ HFVR FRP SDUAGR  GH XQD WHG TXH FUHFH DOUW R GH FDGD JHWR TXH VRWHQH

( Q HWBV Si JIQDV FHBIEWDP RV @ HOHW D TXH QDFH FXDQGR DA XIHQ GD VX SUP HU SDVR
FRPR @GHU @ VRAGH] TXH VH FROWWX\ H DOIRWP DU @QGHWD] JRV FDSDFHV GH HVFXFKDU
FRQWQHU\ DFRP SDxDUFRQ YR] SWRSID \ P LLDGD VHOVIE®! ( LQYWBP RV D GDUORV HWD
P LLDGD D QRVRWDV P VP DV HV QHFHVDUR DSWHQGHU D FXIGDWH 3 XHV TXIHQ VH FXIGD
VH HVFXFKD \ VH WHVSHW® DFRP SDxD GHVGH @ SWHVHQFID QR GHVGH @ XWHQFID
3 WRIXQG] DP RV HQ QXHYDV P LLDGDV TXH HQUTXHFHQ HO EIHQHWEU HQ ® ®FWQFLD
VRWMQIGDV VIHP SUIH SRUM HYIGHQFLD \  HOUHVSHWR

( VW Q-P HWR \BP ElpQ DEWH SDVR D @ WHI®I[ lyQ FROIFWYD GH SIRWIHU @V GHFIVIRQHV
IQIRWP DGDV \  QEWHV GH TXIHOHV HQWHQ @FWU FXICDQGR @&V HORWORV HIXDQGR @V
P HOVDMIV \  HYLWBQGR LOMUHWHQFLDV GLVIWD] DGDV GH D\ XGD

3DWD FHUDU QXHWR ERGMQ GHFIG: S@QWDU XQD DQD®RItD FRQ DUM GH @ DQW XD
* IHFLD XQD SIH] D ®IQD HQ HOFDBIQGDUR SHWR FHUFDQD HQ VX VIP ERD/P R TXH QRV
WHFXHWGD TXH @FVBU HV WBP ElpQ XQ JHWR GH WDVFHQGHQFID 4 XH DP DP DQWU QR HV
VR® QXWIUHOFXHLBR VIQR WBP ElpQ P DUFDUHOLQIFIR GH XQ GHVMGOR

&RP SDUR HWD IWDVH GH 7KIFK 1 KDW+ DQK P HQFLRQDGD HQ VX @EWR 23 HDFH ,V ( YHU
6 WS GH

& XLGDUVLI QU LFD HVVBU SUHVHOW SGHQDP HQW DVQVR \  J HQXLQDP HQW
LOWAUHVDGR HQ HOELHQHVVIDU GHORWR

* WDFIDV SRUHWRUDT Xt  SRUVRVWMOQHU SRUWDQVIRWP DWH FRQ QRVRWDV

0 WD 1 DGD / DYDQGHWRV
& RRUEOQDWD GH 3 XEQFDFIRQHV / /1 / 0
[110; & O;
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( OSIR HAR TXH 1QHDP RV HQ HO' HSDUUP HQR CH $ FIHAWHYQ CH /tGHHVY GH///0; HQ HQHR GHO KD VHIXIGR

PDUKDQER \ DKRWD ¢ D HV D QLYHO/ DWORDP pUFD &RQ @ SDWFSDAYQ GH / tGHHV GH %4DVO 3DUIXD.  * XDWMP DD
( FXDGRU\ 0 p[IER HV GH YHEDG P X\ HP RAIRQDQM SRGHUFRP SDUWD WDYpV GHOERBMD  TXH BV IDARY VH KDQ GDGR HQ
DEXQEDQAD ( QPDYR FROFGIPRV HO * AF® \ GH QXHMAD CUD 0 p[IFR  $VSIWDQMV GH GULHIHQMY ( ABGRY CH @
5 HS~EQFD SUVHQIBLURQ VX VHVly Q GH HYDODF Q

$TXt SUHVHQR DOXQRV FRP HQBURY DFHUJPD GH ® TXH KD I QUEDGR SDUD H®V SDMFSDUHQ &DP LQDQGR - XQV FRP R XQ
P HAR GH IRWP DFly Q SDUD VX DFUHGAMIFly Q FRP R/ tGHUHV

$®&Ki YH $JV $VSIDQW GH 7HWH 2 UMID

3DW Pt 2&DP LODQGR - XQWDVA  IXH DOR LQRAYYLGDE®! SHQVp TXH VHUD FRP R XQ FXWR GH FOVHV R
DO ~Q RWR GIS®P DGR SHWR IXH DAR P i V DSDSDFKDGRU $ SUHQGt GH H| SHUHQFLDV GH J WDQGHV VHUHV
KXP DQRV FRQ @ VDELGXUD TXH KDQ DGTXLUGR GHP DPi DPDPi ( Q HWM WHP SR \BP ElpQ HQFRQWH
DP LJDV TXHFRPR\R VRPRVR IXIPRV P DP i V DRBQMY &RQ HIDV HOFRQWH FRP SLHQVlY Q HP SDWD \
HVFXFKD SRUHOSWRFHVR TXH VH HW YLYIHQGR $ KRUD HWIIQGR GHORWR MGR P H VRFD LHJ LHVDUXQ SRFR
GH @R TXH DSUHQGt \ P H RILHFIHIRQ FRQ RWDV P DP MV

(UND$QDP LDQR ( GROH[ 0 DGUQD 0 DUDQD & RUAQD
( WBUHQ HOJ KSR 2 & DP LODQGR - XQUDVE 1XH XQD

H[ SHUHQFLD TXH P DUFy SURIXQGDP HQW P LFDP LQR KDFLD @
FHUNILFDFLly Q FRP R / tGHU 1 R VR® P H D\ XGy D

RUDQ] DP H VHUFRQWEQWM \ P DQMQHUHOHQIRTXH HQ P LV
HWXGIRV VIQR TXHP HGly D@R D~QP i V YD@RVR

FRP SDxtD &RP R HQ ®V JUXKSRV GH DSR\R VHQW
FROMQFly Q DOHQWR \ HVD HQHW D TXH VR® VH HQFXHQAD
FXDQGR FDP LQDV DODGR GH RWDV P XMILHV TXH FRP SDUMQ
HOP LVP R HQWMIDVP R\ FRP SWRP VR 6 DEHUTXH QR HWIDED
VR® TXH RWDV DVSLLDQWAV VIDP ELpQ VRX DEDQ\ VH

HVIRU DEDQ FRP R\ R P H Kl] R VHQAUP RWDGD \

DFRP SDx DGD

&DGD VHVly Q HWD XQ UIHID® 0 H HQFDQWED TXH @V @GHUHV
FRP SDUAHDQ @RV WP DV GHVGH VXV SURSIDV YRFHV \  HVAWRV
SRUF'XH HVR QRV SHUP IMD DSUHQGHUGHVGH Gl HUIHQWV

P LLDGDV VRGDV LI XD® HQM YDIRVDV 7 HQHUXQD JXtD FOUWD
GHEDWUIGHDV WHtU WHI®H LRQDU\ FUHFHUMQWV K1 R TXH
FDGD HQFXHQWR | XHUD XQD | XHQW GH LQVSLLDFLy Q

6 LHP SUH WP LODED FRQ HOFRLWD] y Q @HOR ( WR\

SURIXQGDP HQW DJ WDGHFLGD SRUHVW HVSDFIR WBQ J HQHURVR
WQ KXP DQR\ WBQ QHFHVDUR 6 1Q GXGD IXH P XFKR P i V TXH
XQD FDSDFIMPFly Q 1XH XQ DEW] R HQ HOFDP LQR
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* DE\ * RQli ®V 4R 0DGUQD &RQFKLVD 7 RGIGR

0 LH[ SHUHQFLD HQ & DP LQDQGR - XQV IXH P X\ HQUT XHFHGRWD
\ PX\ HP RWD $GHP i V GH VHUXQ JWDQ HVSDFIR SDUD HWXGIDU
\ GVFXWUFRGIFWYDP HQM &RV \MP DV LQGLVSHQVDE®N TXH
UHTXIHUH FRQRFHUXQD / tGHU P H SHWP Iy HQFRQWDLP H GH

P DQHWD SWRIXQGD FRQ RWDV P XMILHV FRQ @V TXH DGHP i V GH
FRP SDUMJ® LQTXIHMG GH D\ XGDUD RWDV P DP i V/\ VXV EHEpV
D ®RJ WDUXQD ®FBQFLID VDW/IDFVRUD \ SGIQD HQFRQWH
HVFXFKD FRP SIHQVlyQ DSR\R VRAGDUGDG\ FUHFLP IHQWR
SHWRQDO 3 XHGR GHFLUTXH FRP R JUXSR GH HWXGIR IXH P X\
~WOUHXQILORV GRV YHFHV SRUP HV SDUD WHYLVDUDQ ~Q WP D HQ
HVSHFtILFR SHUR IXH XQD IRUXQD \ XQD P DDYLAD KDEHU
HOQFRQWDGR D TXIHQHV DKRW VRQ P LV DP LJ DV HQWDx DEGIV \
FRQ TXLHQHV VHI XILHP RV FDP LODQGR MQWY DKRWD FRP R

/ tGHUHV $GHPi V HOKDEHUFRQWGR HQ HODSR\ R GH P L

P DGUQD TXH HV XQD P XMIUHWXSHQGD \ JHQHWRVD D\t FRP R
RWDV / tGHUHV P DGUQDV VBP ElpQ P X\ SUHSDUDGDV \
GLVSXHWBV D JXIDUDRV \ D\ XGDUQRV IXH P X\ J UIDWLFDQWM

-lPHQD9DWDV &' 0; 0 DGUQD 7DQLD &KDSD

/ RV JUXSRV GH HWMGIR GH 2 & DP LODQGR - XQWDVE | XHURQ IXQGDP HQW®N HQ P LSURIUHVR 0 H SHWP IMHWRQ QR
VR® HQUTXHFHUP LDSUHQGL DM FRQ @V GLYHWDV SHWSHFWYDV \  YLYHQFLDV GH P LV FRP SDxHWDV VIQR

\DP ElpQ EHQHILFLDUP H HQRWP HP HQM GH @ YDV H[ SHUHQFLD GH @V @GHUHV P DGUQDV ( Q FDGD VHVly Q GH
HWXGIR @ DWW yVIHWD GH FRP SDxHUVP R SDFLHQFLD\ P RWYDFLy Q HUD SDSDE®! @ TXH P H D\ XGy D

FRP SUIHQGHU® P DJ QWG GHOWDEDNR GH @V @GHWHV \ D DVIP LMUD IRQGR BV REMMYRV GH @ / LJD GH @ / HFKH
GH O p[IFR ) XH LHD® HQOW VRISUHQGHQM FyP R HOUWR R FROWIDQW \  ELHQ HVWXFVWUDGR GH @V VHVIRQHV

P H SHWP My DFUHGMILP H HQ WBQ VR® XQ DxR XQ ®JWR TXH DWEEX\ R FRP SGMIP HQM D HWM P p\RGR

$JWGH] FR SURIXQGDP HQW HOHVIXHUJ R\ GHGLFDFLly Q GH @V @GHUHV HQFDW DGDV GH @V DVSLLDQMY $GP LLR
HQRWP HP HQW D P LP DGUQD \ D VRGDV @V @GHUHV TXH HWXYLHURQ GHW V GH HWM JWDQ BRJR IRWP DWP H

FRP R SDUM GH HV\WM P RYLP LHQ'R SDW IRP HOBU® MFBQFLD P DWMWD \ FUHDU @] RV YDARVRY GHQAR GH HWD
RW DQ] DFly Q 0 H HQMVIDVP D VHI XLUDSIHQGIHQGR \ P DQWQHU YLYR HO®Y DGR GH @V @GHUHV | XQGDGRDV
FRQMEX\ HQGR D WDQVIRLP DUHOP XQGR HQ XQ XJDUFRQ P i V LQIDQFLDV \ P DGUHV |HQFHV FRQ VXV
@F\VDQFLDV

( P RARCDQM GHUDOXCRY GH BV WP RQRV GH @ QXHYDV / tGHUHV \ BNV WQHP RV XQD IQVMBFly Q D BV SY[ 1P RV IQEIRV GH
FIE® GH 2 &DP LODQGR - XQM\E (W D \IP SR SDUD TXH HVD P DP i FDQEAGDW TXH @ YHV FRQ HOSHUIOSDUD VHUS VSILDQM VH
QMU \ VHDV W VX / tGHUO DGUGD 3 DUD GRVRRDV @V / tGHUHV \BP ElpQ HV XQD H| SHUHQAD P X\ VDU DRRUD DFRP SDx DUHQ
VX IRUP DFly QD QKHYDV P DAV \ TXH QXHWD RU DQY} DAy Q@UXH D FDED YH DPi VEHEpV\ D VXV P DGV

0 DV HVSHIDP RV

.msa tA P Se2«se s " m27 s, " 252 e—" " 8UYJe+ Sede ¢ DIX
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4 XHIED / tGHUCGH O/ UDGH/ D/ HFKHGHO p[ IER

" HVGH HOHTXISR GH ( QDFH 3WIRIHMRQDO i UHD GH &DSDFMBFY Q HQ 0 p[ IFR TXHUWHP RV FRP SDUMWFRQM R FXi OHV QXHWAR SDSHOHQ HO

DFRP SDxDP IHQR TXH EUIQEDP RV D OV / tCGHHV GH @/ UD GH/ D/ HFKH GH 0 p[ IFR 1 XHVWIR WDEDR WHCQH FRP R SURSy VIR SUCHSDO

UHVSD@DUW OERUFRP R / tGHU RIUHFIpQERM KHUDP IHQWV LQIRWP DFly Q DRMDD DA \ HVSDFIRV GH IRWP DFly Q TXH W SHUP MIQ
DFRP SDx DUD RADV P DAV GH P DQHWD VHI XD HP Si WED\ EDVDGD HQ HYLGHQFLD

(6
2=

$ FRP SDxDP IHQWR TXH | RUBGFH

6 DEHP RV TXH FRP R/ tGHUGDV ® P HRUGH WHQ FDGED HQFXHQAR FRQ XQD P DAH
3RUHVR GHMGH ( QDFH 3 WRHVRQDOTXHUHP RV FDP IQDUD W OGR  RIUHFHQGR
IRWP DFly Q FROMIQM DSR\ R FHFDQR \  UHVSXHWEV FOXUDV D \WV GXGDV' SDUD
TXH VIHQBV TXH QXQFD HAW VRD FXDQER VXU HQ GHVDItRV 1 XHWD @ERU HV
D\ XGDUWM D VHQMAW VHIXUD \ DFRP SDxDAD HQ HOKHWP RVR\ GHVDIIDQM FDP IGR GH
EUQGDUDSR\ R P DA D P DAK

&DSDFIMIFly Q\ DFWWDAJ DFly Q FROWEQM

2 UDQ] DP RV\BAIHY FRQIHHQFIDV HOFXHQWRV \ HVSDFIRV GH FRQVXEM TXH UMVSRQGHQ
D WV QHFHMCEDGHV FRPR /tGHU\ TXH FXHQBQ FRQ @ HYIGHAD PiV DRXDQO DA
$EREDP RV \MP DV GH ORBCAD DIP HQWFly Q FRP SBP HQBUD GHMM  HQIHP HEDGHV
PHAFDP HQRY FRBFKR @QR VXHKR IQDQID\ \BP ElpQ VMMDARQHV HVSHADBN R
FRP SBINV \RGRV HQ UHDFly Q D ORBGAD

1XHWR REMMYR HV TXH SXHEDV DFFHGHU Ii AP HOM D LQIRWP DFlyQ FRQIDE®! \
DFWDA} DGD SDUD TXH \M VIHQBV P i V SUHSDUDGD DCP RP HQWR GH DFRP SDxDUD XQD P DG
$PXDP RV FRP R SXHOW HOWH @V HYIGHQFLDV FIHQWIFDV P i V UHFIHOWV \ @ SU FWFD
GIDUD GHODSR\R ( WR QR VRR QXAWH W FRQRAIP IHQR MIGR TXH M SXHGH KDFHU VHQUW
FRQIDQ D SDUD DFRP SDx DULQFOVR FDVRV GHIFDGRY $ @ YH| TXH FROUEXIUFRQ FXWRV \
IRUP DFLRQHV SDUD H WLQRV D P RADUD OERUGH @ RUDQ] DAy Q\ @ HYIGHQAD AHQMED
Pi V DRWDQ DCD HQ ORBGHD

) RUP DFly Q YLYD\ HQ FRP XQIGDG

1R VR® FRP SDWP RV IQRWP DAyQ \BP ElpQ SURP RYHP RV HOLQMUFDP EIR HODQ VIV GH FDVRV \ @ FRQWAKFFLy Q FROFWYD GHO
VDEHUHQWH / tGHHV ( G& OWURRP GH FDSDFMIFly Q HV XQR GH HVRV HVSDFIRV YLYRV GRQGH DERWEDP RV WP DV VXJ HUGRY SRUXVAMGHV
VIHP SUH FRQXQHQIRTXH SU FWFR FLHQAILFR SHR D@ YH HP RFIRQDO. UHVSHMRVR

$GPi V WDEDIZP RV MQR D @ &RREDAYQ GH / IGHIHV GH $VSILDQMY GH 7 DBIHY SDUD RIUHFHUIQABGHDV GH IRUP DFly Q FRQIQXD
TXH IRWDG] FDQWUQR \MV FRQRAP IHQRY FRP R \MV KDELGEDGHY SDUD HODFRP SDXDP IHQR\ GHVHP SHXR GHOUROGH / IGHU

$SR\ R FHFDQR\ SHUP DQHOW
( QDFH 3 RHVIRQDOHV VIHP SUH D W GLVSRVIFly Q 6L\M VXUH XQD GX@ XQ FDVR QlLtFIOR VP SBP HQM QHFHVMRV FRQYHWDUXQ

WP D ¢ WP RV DTXt SDID W 0 DQMQHP RV XQ JUXSR GH : KDWA'SS @P DGR 2 ( [ SHUHQFIDV \ FDVR\® TXH HV ~QEFDP HQM SDUD
/ tGHUHV GH O p[ IFR GRQEH SXHGHV KDFHUFRQUXEBV Ul SIGDV\ FRP SDMUIQTXIHMGHY
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7DP ElpQ WQHP RV GQVSRQEG! GH P DQHUD HBFW QFD HORWP XOUR IQMEDARQDOSDUD FDVRV QLGN XQD KHUDP IHQW YDIRVD TXH W
SXHEH RUHQBUFXDQGR DFRP SDx DV FDVRV FRP SBIRV

( OYDERUGH VHU/ tGHU

6 HU/ tGHUHV XQD P My Q TXH QRV QDFH GHOFRWD] y Q\ HOGHVHR GH DFRP SDxDUD RWDV P DAV GHVGH @ HP SDAD\ @ H SHUHQFLD
SHWRQDO UHFRQRAp QERQRV HQ FDED KIMRUD TXH HVFXFKDP RV 3 HUR VDEHP RV TXH QKHVR DSR R YD P i V D@ GH ® YLYICR SRUFDGD
XQD VH QXAWH GHOFRQRAP IHQR DFXP XOGR SRUD/ LIDGH/ D/ HHKHD®OURGHPi VGH  DxRV UAVSDTGDGR SRUHYIGHQRD FHQMED
\ VRWMQIGR SRUBV VDEHUHV GH HA UHG GH P XMUHV FRP SURP HIEDV FRQ HCELHGHBIUGH P DAY\ EHEpV

1RVRMDV FRP R ( QDFH 3 RHVRQDO HWEP RV DTXt SDUD TXH VLJDV FUHFIHQGR DSUHQGIHQGR | VIQWHQGRW VHI XD HQ W LRO
1 XHVAD P My Q HV DSR\ DWM SDUD TXH W SXHEDV VHIXIUDSR DQGR (VP RV MQIV SRUD FROMKFFl Q GH XQP XQGER P i V FRQVAHQM
\ VDOGDE®! HQ HOTXH FDGD XCD GH QRVRWDV SDMFSD WDQVIRWP DQGR YIGDV FRQ FDED ORBIGFD H MAD

7H IQYMUP RV D DSURYHFKDUWRGRY & UHFXWRY TXH SRCHP RV DWW GVSRVIFly Q 1 RV P XHYH HOGHVHR SURIXQCER GH VHI XIUFRQWIK\ HQGR
MQR D W XQ P XQGR GRQGH @ @FVWQFLD VHD FRP SUHQAGD WHVSHWGD\ DFRP SDx DCD FRP R @ QRUP D GH YICD SDWD ®V EHEpV VXV
P DAHV\ VXV IDP IV

* IDFIDV SRUW FRP SUIRP MR SRUWW HQUHID \  SRUIRUP DUSDUM GH HAB JWDQ UHG YROQEUD GH DSRIR D @ ORBCAD 6HIXIP RV
DGHDQM MQIV\ DFRP SDxi QGRQRV

&RQFDUKR\ DGP ILDFly Q
0 [FHOV

.3 DUD DFFHGHUDORUWP XOUR GH FDVRV HVSHFID®N GD FIFNDTXI
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3DWD FXIGDUD RWRV HV [P SRUBOWM FXIGDUM D WP VPR QR SRGHP RV GCDU®R TXH QR
WOHP RV GIFH @ VDELGXUD SRSX@QU

(Q/D/UDGH/D/HKH GHOPp[IFR ® FUDJ D UHVSHXRD \ FRQ DP RU HV XQ SIDU IXQEDP HQBOGHMR GH QXHWD [IBVRItD
$FRP SDxDU\ HWBUD FDU R GH @ HEXFDFly Q GH QXHVRRY KUY SXHGH VI QUEDUXQD P [Vly Q GH YIGD

( QUHQBP RV AYHYRV LHRY \ VWWDFIRGHY HQHOGD D GD\ QXHVRDV UHVSXHWBV R IRWP DV GH VROIFIRQDU P XFKDV YHRHV QR QRV GHIDQ
VDIWIHFKDV FRQ &V UHVXEBIGRV\ VXU HQ SHQVDP IHQRV FRP R SXGHKDFHBR P HRU SREUWVGHP IVKIRV R WUWE®! / RTXH
DXP HQWD HOHWHY \ @ SUHMY Q HQ QXHVD @ERUH IQFGVR @1 D D GDx DUQXHWWR DP RUSLRSIR 5 HFRWGHP RV TXH VRP RV
VHUIHV KXP DQRV\ FRP HWP RV HURUHV GQR VRP RV SHUHRRY HV GH KXP DRV HTXLYRFDWH  $ FHS\BUHMB YHEDG QRV DFHUFD

HP RARQD® HOM \ QRV VHQVELD) D SDUD DSUWHQGHU\  EXVFDU HVFHQDURY SDUD VHU P HRUAV 3RUHVR TXHUHP RV FRP SDW
DOXQDV DEMEODMYDV TXH W SXHGHQ D\ XGDUD VP DUXQ UHVSLLR FXDQER \M VIHQIMV BHEDVDGD R D SXQR GH SHEHUHIFRQARO

5 HVSILDUSIRIXQER ,Q(DD)SRU@QN!} FRQIQCR KDWY I—[KD(D)SRLHJ(JD
ERFD FRQIQCER KDWY +D®R YI-FI-I\/YXFXHSR(B’(YDDD]LIII}F

CFW D W PLPD 2R WQIR TXH VDEH® R (R

DSIHQAHR?®

FDFHUXD QAD G FRVDV TXH VL KIEMM EFQIR, \
0 UDGHFHUM TXH YDV P HRIDQGR HQ@ AIDQ D

IXDER (W \D W
| AFDQDU (MW FUDQER  HOHKDQR
PXFKR ( OPXHSR QGHPHVWD UHTHHIDUH KDAD HOP HIRU PRI

QHFHVAD GHVFDQUR UHSDUDGRU

& FHEWDLVAY @ MV QR \M DOID CH TXHCHY PXCDV M Frrty

RPRQ@JSI—UAR’(DJG-l\MU-GG-lFRQl[XJD VRSRUMRD\XGD\
" HVREW YV TXH HQUHQEP RV VDAR PX SDUHFICDV

SRGHP RV DSUHQGHUXQDV GH RV
3HAQU DXAD GH XQ SIRHVIRQDO 7DP Elp

B o

Q W PHUFHV VU

3RIXH FXICDWM \BP ElpQ HV FXICDU $FpUFDW D W @GHUPi V FHUDQD ( GPXpQADD HQ HO
QAUHPRIR GH GCHHV HQ @ Si JIQD ZHE GH @ / LJD GH /D / HKH GH 0 p[IFR $Kt P VPR \H
FRP SDUMQ BV JIXSRV GHDSR R €7 H HVSHIP RV

.3D.D DFFHGHUD QXHWD Si JIQD Z HE GD FGFN DTXI
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Sede( « DR« »s¥H el e—sHAE sHBIm  $FXSXQMUME ,QMEDAIRQDO ( VSHEIDOAR HQ $ FXSRRP RBJD

/ D DFXSXQMUD XQD GH @V S FWFDV P pGFDV P i V DQIWI XDV GHOP XQGR VH KD X\d) DGR GXUDQM
PLBV GH DxRV HQ @ 0 HAFAQD 7WAFRO&KIQD 07& SDUD WDBU GYHYDV DIHFARQHV
IQFO\ HQGR SUREGP DV WHDFIRQDGRY FRQ @ ORWQFD P DMID ' HVGH ©® ACDWD +DQ

D& G& ®V W RV FOVFRV GH0 7& FRPR HO+ XDQIGL1HMQY \ D P HQFIRQDED SXQRV
HVSHRLERV GH DFXSXQUUD SDUD HIP XOU® SURGXFFly Q GH GFKH P DWACD \ WDV DI HFFIRGHY
FRP R @ P DAMY R @ IQUXIIFIHQFID ORMD

6HI~Q @ WRUD GH @ 0 7& © SURGXFRYQ GH GFKH HAV HWIHFKDP HQM UHDFIRQDED FRQ @
VDQIUWH\ @ HQHUJD 4L GHO/D R\ HOFtJDGR &XDQER KD\ XQ ERTXHR HQ @ ALFXOFly Q GHO4 L
R IQUXIIFHQFID GH VDQIUWH @ ORBGAD SXHGH YHWH DIHABGD / D HAIP XOFly Q GH SXQRV FOYH

FRPR6, 6KDRIH 67 5XJHQ \ &9 6 KDQ KRQJ KD VIGR XD} DED WDAHRCD® HQM
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